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Sirpur Paper Mills to be up &
running by early "19: Smghama

JK Paper Set
To Invest
Z400crin2Yrs

Swati.Bharadwaj
@timesgroup.com

Mills, which was acquired by
JK Paper Ltd earlier this
month, will get back to churn-
ingout paper by early 2019 and
will require an infusion of Rs
350 to 400 crore over another
two years or so to transform
into a modern plant, JK Paper
Ltd vicechairman and ma-
naging director Harsh Pati
Slnghanlﬂmldml
JK Paper will be manufac-

The mill will not

only provide
employment to those
who were employed

 there earlier but also

create many more
Indkect jobs.

- Harsh Pati

JK PAPER LTD VICE-CHAIRMAN AND
MANAGING DIRECTOR

within a 150-200 km radius of
the mill for which we will en-
gage with farmers. We will
give them saplings and buy
back wood for the mill,” he ex-

perlappingup themill, hesaid
not only was the acquisition
attractively priced at Rs 371
crore, it would also help ramp

months to get the unit, which
has a nameplate capacity of
around1.381akh tonnes peran-
num, up and running and an-
other couple of years to mod-
ernise and debottleneck it. He
indicated that post modern-
isation the capacity of the
mill, which was set up in 1938,
would go up by about10-15%.
“Wewxlluuda]lymrryout
the basic repair and main-
tence to get it rolling over the
next six d then take

paper
products like ledger paper, col

existing equipment,” Singha-
nia said over the telephone
from New Delhi.

Elaborating on the Sirpur
Mills revival plan, Singhania
said the acquisition will not
only mean the revival of the
mill but also Kaghaznagar,
Adilabad district, where it is
located as JK Paper plans to
gradually absorb the 1200-0dd
people that were employed
earlier apart from creating
many more indirect jobs.

over 6 lakh tpa within a short
spanof time. “It gives us more
capacity and growth opportu-
nity as well as a good product
mix of writing and printing
paper and specialty products.
It also gives us another loca-
tion and we derive synergies
interms of logistics and scale-

...wealready have twomills—
one in Odisha and another in
Gujarat — and this one falls

pur Mills is also better from

up debottlenecking and mod- “Themill willnotonlypro-  theraw material pointof view

our paper, pape ernisati i effici i as well as coal availability A
craft paper at Sirpur Mlle, cies. Whilethe pulpmillisnot  were employed there earlier supportive Telangana govern-
which the mill used to make veryold, therearepartsof the butalsocreat.enwnymorem mentextendmgnexmmmcen
ier: plant we believe are unbal- directjobs. For tives like availa-
Pointing out that the mill ~ anced, like the boiler and tur- reqmu—udrsmrnunspon bility of raw material, coal

was closed for t.he past four
ia said it would

bmematwewmbespendmg
ontobr

years,
takeat leastanother fourtosix

tract more capacity from the

ing raw material and finished
goods. We will also be taking
up a lot of plantation work

and powerapart fromother in-
centives. Allof thismade itan
attractivedeal.”
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